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Putting Institution First and Combining History and Theories
—A preliminary study on Li Yining’s Economic Methodology and
Its Practical Application

WU Yajun
(Guanghua School of Management, Peking University, Beijing 100871, China)

Abstract: This study is predicated upon Mr. Li Yining’s inaugural academic monograph in economics, along with five representative
scholarly works, with the objective of delving into the distinctive methodological that characterize his economic research. It elucidates
Mr. Li’s philosophical stance, firmly rooted in Marxist practice, which serves as the cornerstone of his economic thought. Further-
more, it highlights his remarkable methodological traits, such as prioritizing institutions, integrating historical analysis with theoretical
discourse, drawing from both Eastern and Western intellectual traditions, and deriving arguments from historical contexts. The empha-
sis on institutions and the integration of historical analysis constitute fundamental attributes of Mr. Li Yining’s economic methodology.
His scholarly pursuits embody a spirit that transcends cultural confines while accentuating practical innovation. The healthy advance-
ment of contemporary Chinese economics, along with theories pertaining to economics and management, necessitates an ardent promo-
tion of the distinctive qualities inherent in Mr. Li’s economic methodology. Furthermore, leveraging his poetry can illuminate the four
realms of knowledge and unveil their profound guiding power influence on intellectual endeavors.

Key words: Li Yining; economic methodology; putting institution first; combining history and theory; innovation spirit



